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ENGLISH VERSION

Instructions : (1) Give answers of M.C.Q. in answer book only.

(2) Figures to right side indicate marks.

1 Choose the correct options. 20
(1) Which of the following advantage of direct tax ?
(A) Equality (B) Productivity
(C) Economy (D) All of these
(2) Which of the following included in indirect tax ?
(A) Octroi (B) Entertainment Tax
(C) Both (D) None of these

(3) Which of the following advantage of indirect Tax ?
(A) Low tax burden (B) Productivity
(C) Both (D) None of these

(4) Which of the following source of public debt ?
(A) Public (B) Central Bank
(C) Foreign debt (D) All of these

(5) Policy of Income and expenditure of government
(A) Monetary Policy (B) Fiscal Policy
(C) Trade Policy D) Al

(6) Which of the following main source included in public

finance ?
(A) Public Expenditure (B) Public Income

(C) Public Debt (D) All of these
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(7)  Which of the following objective of fiscal policy in India ?
(A) Increase saving (B) Control of inflation
(C) Social Justice (D) All of these

(8 Which of included indirect tax ?

(A) Custom Duty (B) Sales tax
(C) Tax of goods O) Al
(9) Which tax is given highest income to government of
India ?
(A) Dairect Tax (B) Indirect Tax
(C) Both (D) None

(10) How was budget made of inflation period ?
(A) Surplus budget (B) Deficit budget
(C) Both (D) None of these
(11) The show Fiscal Policy of Government
(A) Budget (B) Advertisement
(C) Bank (D) All above
(12) If income and cost are equal of government ?
(A) Balanced Budget (B) Deficit budget
(B) Both (D) None of these
(13) Who was collect Vehicle tax ?
(A) Central Government
(B) State Government
(C) Both

(D) None of these
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(14) Source of income of state government.
(A) Agriculture Tax (B) Entertainment Tax
(C) Vehicle Tax (D) All of these

(15) The system of taxation of India
(A) Tax of Central Government
(B) Tax of State Government
(C) Divided Tax
(D) All of these

(16) The cause of increasing of public expenditure.
(A) Increasing security cost
(B) Increasing of development cost
(C) Increasing of non development cost
(D) All of these

(17) If expenditure as more than income in budget
(A) Deficit Finance (B) Public expenditure
(C) Both (D) None of these

(18) How was budget made of Recession Period ?
(A) Deficit Budget (B) Surplus Budget
(C) Both (D) None

(19) Budget totally made by newly

(A) Half Budget (B) Zero based budget
(C) Both (D) None

(20) Most important source of public income
(A) Taxation (B) Subsidy

(C) Both (D) None of these
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2  Explain the benefits and limitations of Public Finance. 10

OR

2  What is Public Finance ? Explain its objectives and 10

sources.

3 Explain the direct tax code 2010. 10
OR

3  Explain the objectives of fiscal policy in India. 10

4  Explain the sources of Fiscal Policy. 10
OR

4  Explain the budgeting system in India. 10

5 What is indirect tax ? Explain its problems and challenges. 10
OR

5  Explain the zero based budgeting system. 10

6  What is budgeting process ? Explain the role of Planning 10
Commission of India in budgeting process.
OR
6  Explain the objectives of Fiscal Policy in developed 10

and developing economy.
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